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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.

MGM CHINA HOLDINGS LIMITED
美高梅中國控股有限公司

(incorporated in the Cayman Islands with limited liability)
(Stock Code: 2282)

CONTINUING CONNECTED TRANSACTION

COOPERATION AND SUPPORT MASTER AGREEMENT

On February 18, 2013, MGM China, MGM Resorts and MMH entered into the Cooperation and
Support Master Agreement which sets out the principal framework upon which any member of
the MGM China Group and/or MGM Group as a Supporting Party may provide certain goods
and/or services to the extent reasonably required to support the pre-opening, opening, design,
development, construction, licensing, hiring of staff and application of work permits or on-going
operations of a resort owned or managed by MGM China Group and/or MGM Group as a Recipient,
as applicable, at the request of the Recipient from time to time, for a term of three years
commencing from February 18, 2013 and ending on February 17, 2016 (both days inclusive),
subject to the Annual Caps as set out in this announcement.

MGM Resorts, the controlling shareholder of the Company, holds approximately 51% of the
issued share capital of the Company. Therefore, MGM Resorts is a connected person of the
Company under the Listing Rules. MMH, a wholly-owned Subsidiary of MGM Resorts, is also a
connected person of the Company under the Listing Rules. As a result, the transactions
contemplated under the Cooperation and Support Master Agreement will constitute continuing
connected transactions for the Company pursuant to Chapter 14A of the Listing Rules.

As the applicable percentage ratios with reference to the Annual Caps exceed 0.1% but are less
than 5%, the continuing connected transaction contemplated thereunder will only be subject to
reporting and announcement requirements and will be exempt from the independent shareholders’
approval requirement under Chapter 14A of the Listing Rules.
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INTRODUCTION

On February 18, 2013, MGM China, MGM Resorts and MMH entered into the Cooperation and
Support Master Agreement which sets out the principal framework upon which any member of the
MGM China Group and/or MGM Group as a Supporting Party may provide certain goods or services
to the extent reasonably required to support the pre-opening, opening, design, development,
construction, licensing, hiring of staff and application for work permits or on-going operations of a
resort owned or managed by MGM China Group and/or MGM Group as a Recipient, as applicable,
at the request of the Recipient from time to time, for a term of three years commencing from
February 18, 2013 and ending on February 17, 2016 (both days inclusive), subject to the Annual
Caps as set out in this announcement.

PRINCIPAL TERMS OF THE COOPERATION AND SUPPORT MASTER AGREEMENT

Date: February 18, 2013

Parties: MGM China (for itself and on behalf of its Subsidiaries)
MGM Resorts
MMH (for itself and on behalf of its Subsidiaries)

Goods and Services to According to the Cooperation and Support Master Agreement, a
be provided Supporting Party may provide certain goods and/or services to

the extent reasonably required to support the pre-opening,
opening, design, development, construction and on-going
operations of a resort owned or managed by a Recipient, as
applicable, at the request of the Recipient from time to time.
The types of services shall include, inter alia, consultancy and
supporting services in relation to the sale and marketing and the
operations of casino games of chance and resort hotels,
background investigations supporting services, human resources
related advisory or consultancy and supporting services,
non-gaming related advisory and/or consultancy and supporting
services and other ancillary services.

Where the resort is a Managed Resort, the Recipient is deemed
to have requested the provision of such goods and services on
behalf of the owner of the Managed Resort pursuant to the related
management agreement between the Recipient and the owner of
the Managed Resort, and by requesting goods or services, shall
be deemed to represent and warrant that the provision of such
goods and services is consistent with the applicable management
agreement.

Provision of goods and services shall be agreed by mutual
agreement between a Supporting Party and a Recipient, in
writing, by way of a Statement of Work, on a case-by-case basis.

Term: The initial term is three years commencing from February 18,
2013 and ending on February 17, 2016 (both days inclusive)
unless terminated earlier, upon 60 days’ written notice to the
other party. Upon expiry of the initial term, subject to compliance
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with any requirements under the Listing Rules, or alternatively,
any waivers obtained from strict compliance with such
requirements, the Cooperation and Support Master Agreement
shall be automatically renewed for a further three years (or for
such other periods as may be permitted under Listing Rules).

Pricing Basis: The service fees charged under each Statement of Work shall be
determined after arm’s length negotiation between relevant
parties and calculated on the following basis:

(i) The price of relevant goods and services in the market
which shall be the price at which comparable types of goods
or services are provided by independent third parties under
comparable conditions and normal commercial terms in
their ordinary course of business to independent customers;

(ii) Where there is no market price for particular goods or
services, the fees charged by the Supporting Party shall be
based on fees applied to independent third parties or to
other Subsidiaries or affiliates of the MGM Group for the
provision of comparable types of goods and services; and

(iii) Where there is neither a market price nor a price charged
by the Supporting Party available for comparable reference,
the fees shall be calculated at an agreed price based on
actual or expected costs plus a reasonable profit margin of
up to 5%.

PROPOSED ANNUAL CAPS

There is no commitment from MGM Resorts, MMH or MGM China on the extent of support to be
provided under the Cooperation and Support Master Agreement. The total service fees in respect of
goods and services as contemplated under the Cooperation and Support Master Agreement to be
rendered by MGM China Group to MGM Group or by MGM Group to MGM China Group in the
three years ending February 17, 2016 will not exceed the respective Annual Cap as set out below:

From
February 18, 2013,

being date of the From
agreement to Twelve months ending Twelve months ending January 1, 2016 to

December 31, 2013 December 31, 2014 December 31, 2015 February 17, 2016
HK$ HK$ HK$ HK$

Annual Cap on 58,500,000 39,000,000 39,000,000 7,800,000
service fees receivable (approximately (approximately (approximately (approximately
from MGM Group US$7,500,000) US$5,000,000) US$5,000,000) US$1,000,000)

Annual Cap on 58,500,000 78,000,000 78,000,000 7,800,000
service fee payment (approximately (approximately (approximately (approximately
to MGM Group US$7,500,000) US$10,000,000) US$10,000,000) US$1,000,000)

Note: The above Annual Caps in HK$ and US$ have been determined based on the exchange rate of US$1
= HK$7.80
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The Annual Caps are determined taking into consideration:

(i) the information provided by MGM Group regarding the nature and scope of services that may
be required to be provided by MGM China Group to MGM Group for the projects in progress;

(ii) the expected level of support from MGM Group that may be required by MGM China Group
in the next three years; and

(iii) the additional allowances for the new projects of both MGM Group and MGM China Group
not identified at present.

Shareholders and investors should note that the relevant Annual Caps amounts referred to above
have been determined to enable MGM China Group to comply with the requirements of Chapter
14A of the Listing Rules. No assurance is given as to whether or not, and the extent to which the
MGM Group and MGM China Group will be able to secure the business of operating, developing
and managing of any hotel and casino resorts for the goods and services, which may depend on,
amongst other things, the prevailing market conditions and the anticipated demand for the relevant
goods and services of MGM China Group/MGM Group at the time of entering into each Statement
of Work as well as the terms of individual Statement of Work to be executed between a Supporting
Party and a Recipient from time to time.

INFORMATION OF MGM CHINA GROUP, MGM GROUP AND MMH

MGM China Group, through its principal subsidiary, MGM Grand Paradise Limited, engages in
the development and operation of casino games of chance and other casino games, where permitted
by applicable laws, and the related hotel and resort facilities in Macau Special Administrative Region
of the People’s Republic of China and/or in other parts of Asia.

MGM Group is engaged in the business of owning, operating, developing and managing resort
properties on a global basis including the casino gaming business where permitted by applicable
laws. For more information on MGM Group, please visit MGM Resorts website at
http://www.mgmresorts.com (the information appearing in the website does not form part of this
announcement).

MMH is engaged in the development and management of resorts properties on a global basis
including but not limited to the Middle East, North Africa, India and the People’s Republic of
China.

REASONS FOR AND THE BENEFITS OF THE CONTINUING CONNECTED
TRANSACTIONS CONTEMPLATED UNDER THE COOPERATION AND SUPPORT
MASTER AGREEMENT

MGM China Group has developed significant experience and know-how, and is equipped with
experienced management personnel, in relation to the sale and marketing and the operations of
casino games of chance and resort hotels. The provision of goods and services as contemplated
under the Cooperation and Support Master Agreement by MGM China Group to MGM Group will
enable MGM China Group to fully utilize the existing resources and generate additional sources of
revenue. Alternatively, pursuant to the Cooperation and Support Master Agreement, MGM China
Group is able to obtain the aforesaid support and assistance provided by MGM Group as and when
required. This will help to strengthen its capabilities and to put itself in a better position to attract
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and retain more customers and to seek further business development opportunities which will in
turn contribute to the revenue of MGM China Group. It is also in the mutual interest of MGM
Resorts, MGM China Group and MMH that all resorts operating under any of the brands owned or
licensed by the MGM Group provide a consistently high quality customer experience and similar
levels of operating standards and that each new resort operating under such brands opens successfully
and efficiently.

Accordingly, the Directors consider that the entering into the Cooperation and Support Master
Agreement is beneficial to the business development of the MGM China Group, in the ordinary and
usual course of business of the MGM China Group, on normal commercial terms, and that the
terms of the Cooperation and Support Master Agreement are fair and reasonable, and in the interests
of MGM China Group and its shareholders as a whole.

LISTING RULES IMPLICATIONS

As at the date of this announcement, MGM Resorts, the controlling shareholder of the Company,
through its wholly-owned Subsidiaries, is beneficially interested in approximately 51% of the entire
issued share capital of the Company. Therefore, MGM Resorts is a connected person of the Company
under Chapter 14A of the Listing Rules. MMH, being a wholly-owned subsidiary of MGM Resorts,
is also a connected person of the Company under the Listing Rules. Accordingly, the transactions
contemplated under the Cooperation and Support Master Agreement will constitute continuing
connection transactions for the Company under the Listing Rules.

As the applicable percentage ratios with reference to the Annual Caps exceed 0.1% but are less than
5%, the continuing connected transactions contemplated thereunder will only be subject to reporting
and announcement requirements and will be exempt from the independent shareholders’ approval
requirements under Chapter 14A of the Listing Rules. Appropriate disclosure of the transactions
under the Cooperation and Support Master Agreement will be made in the annual reports and accounts
of the Company in accordance with the Listing Rules and such transactions will also be subject to
annual review requirements under Chapter 14A of the Listing Rules.

The Directors, including the independent non-executive Directors, are of the view that performance
of the Statements of Works contemplated under the Cooperation and Support Master Agreement
will be entered into in the ordinary and usual course of business of MGM China Group on normal
commercial terms and that the terms of the Cooperation and Support Master Agreement have been
entered into on normal commercial terms, are fair and reasonable and in the interests of the Company
and its shareholders as a whole. The Directors, including the independent non-executive Directors,
are of the view that the Annual Caps are fair and reasonable and in the interests of the Company and
its shareholders as a whole.

As Mr James Joseph Murren, Co-Chairperson of the Company who also serves as the Chairman
and Chief Executive Officer of MGM Resorts and a manager of MMH, has personal interests of
(i) 1,000,000 vested stock option; (ii) 1,509,375 vested and 1,203,125 unvested stock appreciation
rights; (iii) 127,322 unvested restricted stock units; (iv) 252,433 unvested performance stock units;
and (v) 16,680 shares as well as family interests in 169,324 shares, all in relation to the common
stock of MGM Resorts, the Board considers that he has a material interest in the Cooperation and
Support Master Agreement. Mr Murren has therefore abstained from voting on the resolutions of
the Board in respect of the Cooperation and Support Master Agreement.
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As Mr William Joseph Hornbuckle (“Mr Hornbuckle”), Executive Director of the Company who
also serves as the President and Chief Marketing Officer of MGM Resorts and a director of MGM
Hospitality International Holdings, Ltd, a wholly owned subsidiary of MMH, has personal interests
of (i) 271,875 vested and 178,125 unvested stock appreciation rights; (ii) 40,342 unvested restricted
stock units; (iii) 72,124 unvested performance stock units; and (iv) 17,527 shares as well as family
interests in 22,758 shares, all in relation to the common stock of MGM Resorts, the Board considers
that he has a material interest in the Cooperation and Support Master Agreement. Mr Hornbuckle
has therefore abstained from voting on the resolutions of Board in respect of the Cooperation and
Support Master Agreement.

Ms Pansy Catilina Chiu King Ho (“Ms Ho”), Chairperson of the Company, is deemed to have
corporate interests in USD300,000,000 convertible senior notes of MGM Resorts, which will be
convertible into the common stocks of MGM Resorts at an initial conversion rate of 58.83 shares in
the common stock of MGM Resorts per USD1,000 principal amount.

Mr William M. Scott IV (“Mr Scott”), Non-Executive Director of the Company who also serves as
the Non-executive Vice President-Corporate Strategy and Special Counsel of MGM Resorts, has
personal interests of (i) 167,812 vested and 80,938 unvested stock appreciation rights; (ii) 12,482
unvested restricted stock units and (iii) 25,243 unvested performance stock units; and (iv) 1,745
shares all in relation to the common stock of MGM Resorts.

Mr Daniel J. D’Arrigo (“Mr D’Arrigo”), Non-Executive Director of the Company who also serves
as the Chief Financial Officer and Treasurer of MGM Resorts the treasurer of MMH, has personal
interests of (i) 35,000 vested stock option; (ii) 161,000 vested and 289,500 unvested stock
appreciation rights; (iii) 22,702 unvested restricted stock units; (iv) 57,699 unvested performance
stock units; and (v) 21,282 shares, all in relation to the common stock of MGM Resorts.

Mr Kenneth A. Rosevear (“Mr Rosevear”), Non-Executive Director of the Company, has personal
interests of (i) 690,000 vested stock option; (ii) 22,500 vested and 67,500 unvested stock appreciation
rights; and (iii) 9,000 unvested restricted stock units, all in relation to the common stock of MGM
Resorts.

Notwithstanding the respective interests of Ms Ho, Mr Scott, Mr D’Arrigo and Mr Rosevear in
MGM Resorts, none of them is considered as having a material interest in the transactions
contemplated under the Cooperation and Support Master Agreement, therefore they are entitled to
vote on resolutions of the Board pursuant to the Company’s Articles of Association.
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DEFINITIONS

In this announcement, unless otherwise indicated in the context, the following expressions have the
meanings set out below:

“Annual Caps” The respective annual caps on the services fees paid and received
by MGM China Group to/from MGM Group for the three years
ending February 17, 2016 contemplated under the Cooperation
and Support Master Agreement

“Board” the board of Directors of the Company

“Company” or “MGM China” MGM China Holdings Limited, a company incorporated in the
Cayman Islands on July 2, 2010 as an exempted company with
limited liability

“Cooperation and Support a cooperation and support master agreement entered into between
Master Agreement” MGM China, MGM Resorts and MMH on February 18, 2013

“Director(s)” the director(s) of the Company

“Hong Kong” the Hong Kong Special Administrative Region of the People’s
Republic of China

“Listing Rules” The Rules Governing the Listing of Securities on The Hong Kong
Stock Exchange (as amended from time to time)

“Managed Resort” a resort managed by any member of the MGM Group but owned
by a third party owner

“MGM China Group” the Company and its Subsidiaries

“MGM Group” MGM Resorts and its Subsidiaries (not including MGM China
Group)

“MGM Resorts” MGM Resorts International, a company incorporated in Delaware
and listed on the New York Stock Exchange under the ticket
symbol MGM, and our controlling shareholder

“MMH” MGM Hospitality, LLC, a company incorporated in Nevada and
a wholly-owned Subsidiary of MGM Resorts

“Recipient” any member of the MGM China Group and/or MGM Group
which is a recipient of goods and/or services as mutually agreed
between it and a Supporting Party by way of a Statement of Work
on a case-by-case basis in accordance with the terms of the
Cooperation and Support Master Agreement
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“Statement of Work(s)” an agreement(s) in writing between a Supporting Party and a
Recipient, on a case-by-case basis, including a description of
the services to be performed, schedule of start and completion
date, the rates and estimated fees payable setting out the basis of
calculation of payments and shall become an appendix to and an
integral part of the Cooperation and Support Master Agreement

“Subsidiaries” any entity within the meaning of the term “subsidiary” as defined
in the Listing Rules and include direct and indirect subsidiaries,
whether or not wholly owned from time to time

“Supporting Party” any member of the MGM China Group and/or MGM Group
which is a provider of goods and/or services as mutually agreed
between it and a Recipient by way of a Statement of Work on a
case-by-case basis in accordance with the terms of the
Cooperation and Support Master Agreement

By Order of the Board
MGM China Holdings Limited

Antonio MENANO
Joint Company Secretary

Hong Kong, February 18, 2013

As at the date of this announcement, our directors are Pansy Catilina Chiu King HO, James Joseph
MURREN, Chen Yau WONG, William Joseph HORNBUCKLE and Grant R. BOWIE as executive
directors, William M. SCOTT IV, Daniel J. D’ARRIGO and Kenneth A. ROSEVEAR as non-executive
directors and Zhe SUN, Tommei Mei Kuen TONG, Sze Wan Patricia LAM and Peter Man Kong WONG
as independent non-executive directors.


